
European office of the United Nations 

Economic Commission for Europe 

Palais des Nations 

Genève  

6 July 1949 

Dear Haavelmo,  

 We are planning to hold a meeting of leading economists from the various countries 

of Europe in Geneva to discuss, in their private capacities, problems of the European 

economy. The idea met with sympathetic consideration from the Rockefeller Foundation, to 

whom we appealed for financial assistance for this project, and they have allotted a sum to 

cover the travelling and living expenses of some 20 people travelling from the various 

countries of Europe. 

 Before sending out any formal invitations I am writing this letter to you to ask 

whether we could count on your participation at this meeting. Our provisional idea is that 

the meeting should be held in the second week of September, including, if necessary, the 

weekend of the 10th-11th. The meeting will probably be held in the Palais des Nations, 

although we are also considering the possibility of meeting in more secluded surroundings 

somewhere nearby. 

 Our feeling is that it would be contrary to the purpose of such a meeting if it were 

formal and consisted of the reading of a series of prearranged papers. The idea is, therefore, 

that there should be a minimum of organization so as to leave the maximum opportunity for 

a free exchange of views. However, this minimum must include (1) some preliminary 

agreement on the subjects matters for discussion; (2) the prior arrangement of short 

introductory talks by speakers, say of from 20 to 30 minutes, to introduce the discussion on 

each topic; and possibly also short introductory papers which could be circulated in 

advance. The present idea is that the subjects on which it would perhaps be most 

interesting to have an exchange of views are the questions of multilateralism and currency 

convertibility, and the effects of national economic planning on the future of intra-European 

trade. Please consider these as only preliminary suggestions, and I should be glad to have 

your views on these as well as on the other questions connected with this whole idea. 

 As the Board of Trustees of the grant provided by the Rockefeller Foundation, a 

group was formed consisting of Myrdal (who is in America at the moment), Hal B. Lary, 

Professor Rappard and myself. 

 I very much hope that you will be able to come. 

      Yours sincerely, 

      Nicholas Kaldor 

      Director 

     Research and Planning Division 



August 7, 1949 

Mr. Nicholas Kaldor,  

Research and Planning Division, 

Economic Commission for Europe, 

European Office of The U.N., 

Palais des Nations, 

Genève 

Dear Mr. Kaldor, 

 Thank you for your letter of July 6. Due to an inexcusable delay in handling the mail 

here at the University during our Summer-vacation, I did not receive your letter until 

yesterday. Because of this long delay in answering your invitation, I do not know whether I 

have a right to regard the invitation as still standing. And I would consider it perfectly 

natural if in the meantime you have invited someone else instead. Even if this is not the 

case, I must admit that it would be rather difficult for me to call off lectures already 

scheduled here in order to stay away for any length of time. I think that I could not count on 

spending more than three or four days in Geneva, including the weekend of September 10. 

Moreover, I should have very little time, before the meeting, for the purpose of preparing 

any positive contribution to the discussions. Under these circumstances it is my feeling that 

my participation in the meetings could hardly be justified. 

 Needless to say, I consider the whole idea an excellent one. And I do hope that the 

meetings will be held as scheduled. I do not know the topics that have finally been chosen 

for the discussions. Those that you have mentioned in your letter are of course central and 

are very interesting also from the point of view of economic theory. 

 If such topics as the “multilateralization” of trade, or that of intra-European 

convertibility of currencies are to be discussed, and if I may be allowed to make a suggestion 

as to a possible, fruitful, framework of such discussions my point would be this:  In 

discussions on these topics there has, generally, been too much talk about the effects of 

”multilateralization” or of currency convertibility etc. upon the European economies as they 

are, while there has been too little of basic discussions concerning the kinds of economies, 

in real terms, that should be set up as goals for Europe. Multilateral trade, currency 

convertibility etc. are not goals in themselves. I think it is hopeless to answer such questions 

as whether or not free convertibility of currencies is good or bad unless we start with a 

more basic view on the optimal allocation of resources within Europe subject to the political 

constraints that decide who should have how much. 

 After all, the present “mess” has grown out of a situation of more or less free 

trading. Well, these are just stray thoughts, and perhaps a little too far removed from the 

current more practical interests. 

      With best regards, 

      Trygve Haavelmo 
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